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Eregli Demir
Celik to invest
in iron ore

ISTANBUL
Turkish Daily News

Turkey's largest steel producer, Eregli
Demir & Celik, might spend 3350 mil-
lion on a mining venture this year, the
compaTy's chief executive officer told a
press conference in Istanbul Friday.

“We have long-term investment
plans in southern Turkey’s Hasan Celebi
mine, which has 700 million tons of iron
ore reserves,” Opuz Ozgen said.
Erdemir will start work on the mine in
the second quarter of this year and com-
plete the investment by the second half
of 2010, he added. The company, which
invested $947 million last year, plans to
invest nearly $800 million in various see-
tors this year. The company is also plan-
ning to invest $4.2 billion by 2012 on
projects including upgrading factories
and expanding production, said Ozgen.

* Raw steel production in China in-
creased by 15 percent to reach 489 mil-
lion tons last year. Turkey, with its 25.7
million tons of production ranks second,
following China in the list of countries
which recorded the biggest production
increase last year. Turkey maintains its
11th spot at the global list of steel pro-
duction,” said Ozgen, Erdemir, with its
stee]l production, ranks 58th in a global
listing, 18th in Europe and eighth
among European Union countries

Production in factories

The flat production in the company’s
southem factory lsdemir, located in the
Mediterranean coast’s Iskenderun, and
in its northern factory Erdemir, located
in the Black Sea’s Eregli, total 4.206 mil-
lion tons. The northem factory exported
656,000 tons last year, while the south-
emn factory’s exports reached 269,000
tons, he added.

"Our export provides an advantage
for us. A possible economic erisis im-
poses the minimum threat to our
group,” said Ozgen. “In case of crisis we
will be affected by global fluctuations
just like all other global companies. Like
I said, exports are our advantage ”

Erdemir's annual export lotais 656,000
tons, Isdemir’s total 269,000 tons.
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Kosan ata bile nal calayoruz
1.9 milyar $ yatinm geliyor

Erdemir Genel Midiirii Ozgen, sekidrde yasanan sikintilara ragmen 2007"yi kérh gecirdiklerini
belirterek, “Kosan ata bile nal cakiyoruz. Toplam yatinmimiz 4.2 milyar dolara glkacak” dedi

- 2007’de 522 milyon

» Erdemir'in 2007 cirosu dolar bazinda
i yiizde 22 artarak, 3.43 milyar dolar, net
" kin 522 milyon dolar oldu.

- - - : -
1 milyar dolan buldu.

L 2> Sirketin yass: colik irotimd yiade
§l 8 arbiyla 4.2 milyon tona gih.
e

;> 2.3 milyar dolar yatrim imza atan™
Erdemir, 2012'ye kadar yaptifs yatmm
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rdemir Genel Miidiirt
E Oguz Ozgen, 2007'nin diin-

ya demir celik sektoriinde
rekabetin ok yogun yasandig ve
birgok kosulun {ist tiste geldigi zor
bir yil oldugunu belirterek, “Ancak
2007 en fazla yahnm yaphgumiz vl
oldu. 825 milyon dolar [sdemir’e,
122 milyon dolar Eregli'de olmak
iizere toplam 947 milyon dolar ya-
tirim gerceklestirdik” dedi.

Sirketin 2007 performansim ve
2008 planlari degerlendiren Oz-
gen, Erdemir’in bitytik potan-
siyele sahip oldugunu kay-
detti ve ekledi: “Kosa ata bile
nal cakiyoruz.”

Bugiine kadar 2.3
milyar dolarlik yatrim
yaptiklariru belirten
Ozgen, 2008, 2009 ve
201('da yatnmla-
ra devam edecek-
lerini ve Isde-
mir’de diinya

sirketleriyle rekabet edebilecek bir
sirket dogdugunu séyledi. 2012'ye
kadar 1.9 milyar dolar yeni yatimm
yaparak, toplam yatirim miktarirnmn
4.2 milyar dolara gkacagim agkla-
yan Ozgen, bunun biiyiik bdl{imii-
niin Iskenderun tesisine yapilacags-
ru belirtti. Bu yrhn sonunda
2007'nin tizerinde ciro ve kir bekle-
diklerini syleyen Oguz Ozgen,
“Hedefimiz harici konulardan etki-
lenmemek. Ama mevuct kosullarda
tam rakam veremiyorum” dedi.

| Oguz Ozgen, her yil 8 milyon
ton demirli hammaddeye ihti-
yoglannin bulundugunu,
gegen ylin Ajustos
ayindan itibaren fiyat-
lann arfacogini én
gbrmeye basladik-
lanm séyledi, Oz-
gen,"Yizde
100’ yakin fiyat
arhsi oldu” dedi.
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