Erdemir Group
2013 Consolidated Financial Results

13 February 2014




DISCLAIMER Q

Eregli Demir Celik Fabrikalari TA.S. (Erdemir) may, when necessary, make written
or verbal announcements about forward-looking information, expectations,
estimates, targets, assessments and opinions. Erdemir has made the necessary
arrangements about the amounts and results of such information through its
Disclosure Policy and has shared such policy with the public through the Erdemir
website, in accordance with the Capital Markets Board regulations. As stated in
related policy, information contained in forward-looking statements, whether verbal
or written, should not include unrealistic assumptions or forecasts. It should be
noted that, actual results could materially differ from estimates taking into account
the fact that they are not based on historical facts but are driven from
expectations, beliefs, plans, targets and other factors which are beyond the control
of our Company. As a result, forward-looking statements should not be fully
trusted or taken as granted. Forward-looking statements should be considered
valid only considering the conditions prevailing at the time of the announcement.
In cases where it is understood that forward-looking statements are no longer
achievable, such matter will be announced to the public and the statements will be
revised. However, the decision to make a revision is a result of a subjective
evaluation. Therefore, it should be noted that, when a party is coming to a
judgement based on estimates and forward-looking statements, our Company may
not have made a revision at that particular time. Our Company makes no
commitment to make regular revisions which would fully cover changes in every
parameter. New factors may arise in the future which may not be possible to

foresee at this moment in time. |
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CRUDE STEEL CAPACITY UTILIZATION RATIO
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IRON ORE PRICES
(IODEX 62% FE CFR NORTH CHINA MID)
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PRODUCTION ( 000 TONS )
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IRON AND STEEL PRODUCT EXPORTS ( 000 TONS )
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CHANGES IN SECTOR DEVELOPMENT INDEX (% YoY)
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HRC PRICES ( USD/Ton )
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®As of January 2014, EU HRC price was 608 USD, China HRC spot price is 570 USD, CIS export

HRC price is 543 USD. The prices were 682 USD, 665 USD, 583 USD respectively by the end of
January 2013.

Source: Bloomberg



BILLET PRICES ( USD/Ton )
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®» As of January 2014, Turkey export price was 528 USD while it was 538 USD in January 2013.

Source: Bloomberg
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ERDEMIR GROUP KEY FIGURES

2013 2012 2011
Liquid Steel Production | (000 Tons) t 8.447 8.042 7.656
Slab Production ” (000 Tons) 1 6.865 6.329 6.660
Flat Steel Production ® (000 Tons) 1 6.427 5.983 6.119
Long Steel Production (000 Tons) @ 1.356 1.519 794
Flat Steel Shipments (000 Tons) t 6.338 5.980 5.856
Long Steel Shipments (000 Tons) @ 1.346 1.468 791
Net Sales Revenue (M. USD) @ 5.142 5.340 5.338
EBITDA © (M. USD) t 987 604 1.241
Net Profit For The Year © | (M. USD) t 484 252 611

All figures are on IFRS consolidated basis unless stated otherwise.

(1) Total slab production of Eregli and iskenderun Plants.

(2) Total flat steel production of Eregli and iskenderun Plants.
(3) 1 USD =1,9022 TRY (2013 average exchange rate) @



LIQUID STEEL PRODUCTION ( 000 TONS)
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PRODUCTION VOLUMES ( 000 TONS )
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SALES VOLUMES (000 TONS)
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NET SALES REVENUE ( MILLION USD)
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2013 FLAT STEEL DOMESTIC SALES BREAKDOWN (%) 2012 FLAT STEEL DOMESTIC SALES BREAKDOWN (%)

O
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2013 FLAT STEEL EXPORTS BREAKDOWN (%) 2012 FLAT STEEL EXPORTS BREAKDOWN (%)
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USD/TON

e Frdemir Group Flat Cost of Sales

e==Frdemir Group Flat Sales Price
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®» Flat steel prices decreased by 7% on average in 2013 YoY.

® Long steel prices decreased by 6% on average in 2013 YoY.




EBITDA ( MILLION USD))
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Consolidated EBITDA => Consolidated Net Profit (Million USD)
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Consolidated EBITDA => Consolidated Net Cash (Million USD)
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EBITDA PER TON (USD/TON)
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ERDgMiR
( [) )
CONSOLIDATED NET ASSETS (MILLION USD)

4.038 4.1604.079
3.694

1.92 2.158
31.12.2012
1.026 = 31.12.2013
357
. (347) (489)

(1.640)
(2.479)
Cash and Cash Working Capital Tangible and Financial Liabilities Provisions and NET ASSETS
Equivalents Intangible Assets Other

WORKING CAPITAL (MILLION USD)
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31.12.2012
m31.12.2013
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] 24)
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BORROWINGS ( MILLION USD )

3.785

2.998

2.767

2008 2009 2010 2011 2012 2013
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NET DEBT (MILLION USD)
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BORROWINGS MATURITY PROFILE (MILLION USD)

698

Dec.13 2014 2015 2016 2017 2018 2019 2020

Cash
mPrincipal ®Revolving Trade Financing Loans Interest




COST OF SALES BREAKDOWN?* - %

2013 2012 2011
B Raw Materials B Personnel Expenses OPurchased Energy Expenses
@ Depreciation and Amortization Exp. BENon-operating Expenses O Other

RAW MATERIALS BREAKDOWN - %

14% 11% 11%

—

2013 2012 2011

_ Biron Ore&Pellet MWCoal @Scrap OAlloyed and Plated Material @ Other
— . OYAK
* Excluding inventory writedowns and provision released
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FLAT PRODUCTS ( USD/TON )*

1.797
1.489 1.505 1.565 1.621 1 428 1.506 1.624 1.600 1.651
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LONG PRODUCTS ( USD/TON )*
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(MUSD)
1.017
718
634
961
445
6 377
75
576 264 242
377 200
158 162
171 )
mE
140
B wa 3 Ex 5 i B B = ,
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 and
after
m Fixed Assets Acquisition and Maintenance m Capital Expenditures

* The figures only cover the board approved capex plan.




NUMBER OF EMPLOYEES

15.063

2007 2008 2009 2010 2011 2012 2013
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