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® .
Disclaimer (znogmm>

Eregli Demir Celik Fabrikalarn T.A.§. (Erdemir) may, when necessary, make written or verbal
announcements about forward-looking information, expectations, estimates, targets, assessments and
opinions. Erdemir has made the necessary arrangements about the amounts and results of such
information through its Disclosure Policy and has shared such policy with the public through the Erdemir
website, in accordance with the Capital Markets Board regulations. As stated in related policy, information
contained in forward-looking statements, whether verbal or written, should not include unrealistic
assumptions or forecasts. It should be noted that, actual results could materially differ from estimates
taking into account the fact that they are not based on historical facts but are driven from expectations,
beliefs, plans, targets and other factors which are beyond the control of our Company. As a result, forward-
looking statements should not be fully trusted or taken as granted. Forward-looking statements should be
considered valid only considering the conditions prevailing at the time of the announcement. In cases
where it is understood that forward-looking statements are no longer achievable, such matter will be
announced to the public and the statements will be revised. However, the decision to make a revision is a
result of a subjective evaluation. Therefore, it should be noted that, when a party is coming to a judgement
based on estimates and forward-looking statements, our Company may not have made a revision at that
particular time. Our Company makes no commitment to make regular revisions which would fully cover
changes in every parameter. New factors may arise in the future which may not be possible to foresee at
this moment in time.,
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o 2021 Market Overview

MINING
OYAK ‘ METALLURGY



China Crude Steel Production @ yoy)

20.0%
15.0%
10.0%
5.0%
0.0%

EU28 Crude Steel Production (% yoy)

Crude Steel Production

20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0%
-20.0%
-25.0%
-30.0%
-35.0%

T 1eiN

T¢
Tc
0¢
0c
0¢
0¢
0¢
74

‘qed
‘uer
'09Q
"AON
100

‘des
‘Bny
‘Inc

oz'ung
0z AeN
0z 1dy
0z 1eiN

0¢
0¢
6T
6T
6T
6T
6T
6T

‘g8
uer
'09Q
"AON
10

‘das
‘Bny
‘Inc

eT'ung
6T AeiN
6T 1dy
6T 1eN

-5.0%

TCreiN

T¢
| X4
0¢
0¢
0¢
0¢
0¢
0¢

0c

‘o4
‘uer
28

"AON

10

‘desg
‘Bny
‘Inc
ung

0z ReiN
0z ldy
0z e

0¢
0¢
6T
6T
6T
6T
6T
6T
6T
6T

‘qad
‘uer
ETg|
"AON
100

‘desg
‘Bny
‘Inc

ung
‘Ren

6T 1dy
6T IeiN

CIS Crude Steel Production @ yoy)

10.0%
5.0%
0.0%

-5.0%
-10.0%

TZreiN

| X4
x4
0¢
0¢
0¢
(014
0¢
074

‘g9
‘uer
099
"AON
100

‘deg
‘Bny
‘Inc

oz'ung
0z Ren
0z idy
0z JeiN

0¢
0¢
6T
6T
6T
6T
6T
6T

‘o4
‘uer

099
"NON
190

‘desg
‘Bny

‘Inc

eT'unc
6T Ae
6T idy
6T JeN

-15.0%

Source: Worldsteel

MINING
METALLURGY

OYAK




Coking Coal, Iron Ore & Scrap Prices

Iron Ore Prices
(IODEX 62% Fe CFR North China Mid)

Coking Coal Prices
(HCC Peak Downs Region FOB Australia)
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Scrap Prices
(HMS CFR Turkey Mid)
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o .
Turkish Steel Production & Consumption (“‘”5”"‘)

Production (mn tons)
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o
Turkish Steel Exports & Imports (E“D&M'R)

Exports (mn tons)
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o
Operational and Financial Highlights (=)

SprEilenel Azl 2019 | 2020 | 3M 2020 | 3M 2021 G(:f";’(t)h

Liquid Steel Production (000 tons) 8,787 8,709 2,284 2,352 3.0%
Flat Steel Production* (000 tons) 7,257 7,266 1,714 1,813 5.8%
Long Steel Production (000 tons) 1,026 992 264 208 -21.2%
Flat Steel Shipments (000 tons) 7,250 7,489 1,656 1,806 9.1%
Long Steel Shipments (000 tons) 1,057 1,006 -23.2%
(YoY)
Net Sales Revenue (USD mn) 4,844 4,575 1,047 1,421 35.7%
EBITDA (USD mn) 974 989 175 526 200.6%
Net Profit** (USD mn) 585 472 49 355 624.5%

All figures are on IFRS consolidated basis unless stated otherwise.
(*) Total flat steel production of Eredli and iskenderun Plants.
(**) It demonstrates Net Profit of Equity Holders of the Parent.
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Liquid Steel Production (ooo tons)

Liquid steel production increased by 12.6% QoQ in Q1 2021.

2017 2018 2019 2020
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@
Crude Steel Capacity Utilization Ratio (“‘"E”'“)
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@ .
Production (0oo tons) @

Production increased by 2.2% YoY in Q1 2021.
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Qo .
Sales Volume (000 tons) @

Total sales volume increased by 4.6% YoY in Q1 2021.
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Net Sales Revenue usbp mn)

Net sales revenue increased by 35.7% YoY in Q1 2021.

5,598

2017 2018 2019 2020

B Export I Domestic
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Flat & Long Steel Domestic Sales Breakdown

Flat Steel Domestic Sales

Il Pipe&Profile and Rolling
1,605K ton " Distribution Chains

3M 2021 I General Manufacturing Industry
B Automotive

Long Steel Domestic Sales

Bl Rebar and Profile Producers
193K ton [ ] ngeral Manufacturlng. Industr.y.
3M 2021 B High Carbon and Special Qualities
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Export Volume (ooo tons)
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@ .
EBITDA & Net Profit ‘ERDgwR’

Il EBITDA (USD mn) —o— EBITDA Margin (%)
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Q .
EBITDA = Net Profit usb mn) =)

EBITDA Depreciation Share Transfer Operating Investing Finance Tax Inc./(Exp.) Non- Net Profit
3M 2021 Agreement Income Activities Inc./(Exp.) Controlling 3M 2021
Receivable Inc./(Exp.) Interests
Income

MINING
° OYAK | METALLURGY



EBITDA 3 Net Cash usp mn)

””””” _._ 253
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EBITDA Changes Interest Taxes Paid  Net Cash Cash Flow Free Cash Dividend Credit Affiliate Other Change
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@
EBITDA per Ton* usbiton) (ER°5--R>
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Q .
Financial Figures @

Consolidated Net Assets (USD mn) 31.12.2020 | 31.03.2021 | Growth (YoY)

Cash Equivalents and Financial Investments 1,850 -47%
Working Capital 1,424 1,563 10%
Tangible and Intangible Assets 3,657 3,863 6%
Financial Liabilities (899) (960) 7%
Provisions and Other 58 75 29%
Goodwill - 128 -
Deferred Tax (488) (571) 17%
Net Assets 5,602 5,082 -9%
Trade Receivables 13%
Inventories 1,377 1,537 12%
Trade Payables (513) (522) 2%
Other 39 (41) -205%
Working Capital 1,424 1,563 10%
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@ .
Financial Borrowings usb mn) @
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—o— Net Debt M Short-Term Debt M Long-Term Debt
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Net Debt wsp mn)

(297)
B 58
| .
Net Cash Free Cash Flow Dividend Paid Affiliate Other Net Cash
Dec. 2020 Acquisition Mar. 2021
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@
Borrowings Maturity Profile wspmn) (E“Ds""“)

983

Mar. 2021 Apr.-Dec. 2022 2023 2024 2025 2026
Cash 2021

Bl Principal [ Revolving Trade Financing Loans B Interest
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@ .
Cost of Sales Breakdown™ (%) (ERD&M'R)

|

2018 2019 2020 3M 2021
Raw Materials Breakdown )
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I Personnel Expenses

| Purchased Energy Expenses

B Depreciation and Amortization Exp.

I Other

B iron Ore&Pellet
B Coal

I Scrap

I Other
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@ .
Capital Expenditures* wsp mn) (ERD&M'R)
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Number of Employees

12,277 11.975

2016 2017

11,607

2018

‘OYAK’ ‘

11,428

2019
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Appendix — EBITDA Detall

Presentation Currency Translation

Operating Profit
Depreciation and Amortisation Expenses
Cost of Sales
Marketing Expenses
General Administrative Expenses
Research and Development Expenses
POA Classification

Interest Income for Overdue Receivables

Rediscount Income

‘OYAK ’ ‘

2.1

14
15
15

15
15

MINING
METALLURGY

01.01.2021-

31.03.2021
(Thousand USD)

471,032
54,923
50,541

2,412
1,667
303
(229)
(222)
(7)
525,726

01.01.2021-

31.03.2021

(Thousand TRY)

7.3649

3,469,104
404,492
372,220

17,763
12,281
2,228
(1,677)
(1,629)
(48)
3,871,919




Erdemir Investor Relations
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