
 

Erdemir Group Recorded TRY260,4 Million Net Profit in the First Three Months of 2011.  

The net profit for the period is increased by 62% yoy. 

In 2011 3M, Ereğli Plant produced 418 thousand tons CRC and 437 thousand tons HRC in 
total 854 thousand tons with a decrease of 4% yoy. İskenderun Plant produced 187 thousand 
tons long steel and 643 thousand tons HRC in total 830 thousand tons with a decrease of 8% 
yoy.  

 

In 2011 3M, Ereğli Plant had 872 thousand tons steel shipments, which increased by 5% 
whereas İskenderun Plant had 795 thousand tons which decreased by 7% yoy. 

 

Erdemir Group recorded TRY2.027,9 million (USD1.291,3 million) consolidated sales with an 
increase of  28% yoy. 



 

 

The ratio of operating expenses to the net sales, which is one of the critical targets for 
performance, is 3.0% in 2011 3M. It was 2.5% in 2010 3M. 

EBITDA was improved by 52% yoy and went up to TRY440,6 million (USD280,6 million) and  
the EBITDA margin was recorded as 21,7%. 

 

With an increase of 62% net income in 2011 3M was recorded as TRY260,4 million 
(USD165,8 million), despite the TRY160,4 million (USD106,9 million) profit in the first three 
months of the previous year. Profit margin went up to 12,8% with a 3 percentage points 
increase. 

 


