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DISCLAIMER

Eregli Demir Celik Fabrikalari TA.S. (Erdemir) may, when necessary, make written
or verbal announcements about forward-looking information, expectations,
estimates, targets, assessments and opinions. Erdemir has made the necessary
arrangements about the amounts and results of such information through its
Disclosure Policy and has shared such policy with the public through the Erdemir
website, in accordance with the Capital Markets Board regulations. As stated in
related policy, information contained in forward-looking statements, whether verbal
or written, should not include unrealistic assumptions or forecasts. It should be
noted that, actual results could materially differ from estimates taking into account
the fact that they are not based on historical facts but are driven from
expectations, beliefs, plans, targets and other factors which are beyond the control
of our Company. As a result, forward-looking statements should not be fully
trusted or taken as granted. Forward-looking statements should be considered
valid only considering the conditions prevailing at the time of the announcement.
In cases where it is understood that forward-looking statements are no longer
achievable, such matter will be announced to the public and the statements will be
revised. However, the decision to make a revision is a result of a subjective
evaluation. Therefore, it should be noted that, when a party is coming to a
judgement based on estimates and forward-looking statements, our Company may
not have made a revision at that particular time. Our Company makes no
commitment to make regular revisions which would fully cover changes in every
parameter. New factors may arise in the future which may not be possible to
foresee at this moment in time.
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HRC PRICES ( USD/TON )**
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CRUDE STEEL CAPACITY UTILIZATION RATIO

0f -
90,0% 58.9%
88,4% e
88,0% -
86,0% -
84,1%
84,0% -
82,0% -
80,2%
80,0% -
0
78.3% 78,7%
78,0% -
76,0% . . .
2011 2012 2013 9M

=¢—=Erdemir Group =&=-\\orld

Source: Worldsteel



IRON ORE PRICES
(IODEX 62% FE CFR NORTH CHINA MID)

COKING COAL PRICES

(HCC PEAK DOWNS REGION FOB AUSTRALIA)
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PRODUCTION ( 000 TONS )

34.277 31.943

5%
26.300 25.133 26.684 26805 Yan, 25578

2012 2011 2010 2009 2008 2013 9M 2012 9M
EmlLong ®Flat ™ Total

CONSUMPTION (000 TONS)

28.454 26,948
23.604 99,
21.454 23.074 01 253
18.048
11.944
11.660
2012 2011 2010 2009 2008 2013 9M 2012 9

_ ELon BFlat ® Total
B o . OYAK
Source: TISPA




IRON AND STEEL PRODUCT EXPORTS ( 000 TONS )

16.563
21 0 14.465 218
212
1.520
3.523
9.211
2012 2011 2010 2009

2008 2013 9M 2012 9M
mLong Steel mBillet @Flat Steel mSlab HTotal

IRON AND STEEL PRODUCT IMPORTS ( 000 TONS)

12.923
11.117

053 9.949 10.440 9.995 845
56
153

214

3.005

1.359 1.200 1.068
2012 2011 2010 2009 2008
BLong Steel BBillet BFlat Steel BSlab M Total

2013 9M 2012 9

Source: TISPA
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CHANGES IN SECTOR DEVELOPMENT INDEX (% YoY)
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HRC PRICES ( USD/Ton )
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e C|S EXPORT HRC BLACKSEA/BALTIC e===EU HRC CHINA SPOT HRC e===USA IMPORT HR e===ERDEMIR GROUP

®» As of October 2013, EU HRC price was 592 USD, China HRC spot price is 570 USD, USA export

HRC price is 600 USD. The prices were 616 USD, 603 USD, 575 USD respectively by the end of
October 2012.

Source: Bloomberg



BILLET PRICES ( USD/Ton)
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®» As of October 2013, Turkey export price was 533 USD while it was 538 USD in October 2012.

Source: Bloomberg
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ERDEMIR GROUP KEY FIGURES

20139M | 20129M | 2012 2011
Liquid Steel Production | (000 Tons) | ®  6.070 5.824 8.042|  7.656
Slab Production © 000 Tons) | B 4.919 4.674 6.329|  6.660
Flat Steel Production ® | (000 Tons) 1 4.630 4.359 5.983 6.119
Long Steel Production (000 Tons) f 1.022 1.010 1.519 794
Flat Steel Shipments | (000 Tons) | B 4.673 4.433 5.980|  5.856
Long Steel Shipments (000 Tons) f 1.052 958 1.468 791
Net Sales Revenue"® M.usp) (L 3867 3.977 5340  5.338
EBITDA® m.uspy | B 751 435 603  1.241
Net Profit For The Year ® |(M. usD) | & 412 207 25 611

All figures are on IFRS consolidated basis unless stated otherwise.

(1) Total slab production of Eregli and iskenderun Plants.

(2) Total flat steel production of Eregli and iskenderun Plants.
(3) 1 USD =1,8619 TRY (January-September 2013 average exchange rate) @




LIQUID STEEL PRODUCTION ( 000 TONS)
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PRODUCTION VOLUMES ( 000 TONS ) 7.501

6.913 6793

2.067
1.686
493
404
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SALES VOLUMES (000 TONS)
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NET SALES REVENUE ( MILLION USD)
5340 5.338

3.867 3.977

1.364 1361 1426 4 305 1077 1310

1.007 1.129

2013 ‘ 2012 2013 ‘ 2012 2013 2012 2013 ‘ 2012 2012
2. Quarter 3. Quarter 9 Months

2011
1. Quarter

B Domestic BExport M Total




2013 9M FLAT STEEL DOMESTIC SALES BREAKDOWN (%) 2012 9M FLAT STEEL DOMESTIC SALES BREAKDOWN (%)

O

N Steel Service Centers
1.488Kt;

) m] 1.512Kt;
35% 38%

: mWholesales ; [ 4.016Kton:
m Packaging Industry 91%

O Automotive and Components

mHousehold Appliances
o 64Kt; 11%

2013 9M LONG STEEL DOMESTIC SALES BREAKDOWN (%) 2012 9M LONG STEEL DOMESTIC SALES BREAKDOWN (%)

119Kt; 15%
O

m Profile Producers

804Kton; mCommercial Qualities 669Kton;

70%

76%

B High Carbon Qualities
14Kt; 27% m Special Qualities

OOther 15Kt; 32% 120Kt; 18%,
99Kt; 12%




2013 9M FLAT STEEL EXPORTS BREAKDOWN (%) 2012 9M FLAT STEEL EXPORTS BREAKDOWN (%)

mEU 232Kt: 56%
mMENA
A43Kton: ®S. America A17Kton:
9% O 9%
OAsia
321Kt; 72% mOther 57Kt; 14%
2013 9M LONG STEEL EXPORTS BREAKDOWN (%) 2012 9M LONG STEEL EXPORTS BREAKDOWN (%)

% 8Kt; 3%
10Kt; 4% 40Kt; 14%

mEU

EMENA

248Kton;
24%

289Kton;
30%

BS5 America

]

OAsIa

199Kt; 80% EOther 241Kt; 83%



USD/TON

e Frdemir Group Flat Cost of Sales

e=Frdemir Group Flat Sales Price
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®» Flat steel prices decreased by 8% on average in 2013 9M YoY.

® Long steel prices decreased by 10% on average in 2013 9M YoY.




EBITDA ( MILLION USD) 1.241

23, 20
m 17,5% nen " 20 - 19 e -
,5%
m 13,8%
0 11,39

m 8,6% 294 ™ 10,6% 109
238 218 180

l = B I

2010

2013 2012 2013 2012 2013 2012 2013 2012 2012 2011

1. Quarter 2. Quarter 3. Quarter 9 Months

mEBITDA = EBITDA Margin
NET PROFIT/(LOSS) ( MILLION USD ) 611

m12,1% 8%

= 9.4% B 10,4% 107%
m 6,5%
% 173
= .51/0 l .41% = I52%IM%

2013 2012 2013 2012 2013 2012 2013 2012 2012 2011 2010

1. Quarter 2. Quarter 3. Quarter 9 Months

B Net Profit/(Loss) mNet Profit/(Loss) Margin




Consolidated EBITDA => Consolidated Net Profit (Million USD)
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(162)
_ 49 <> -———>
== (110) ___,
(101) .,
(15)

EBITDA Depreciation Interest inc. Operating Finance Tax Inc./Exp. Non- NET PROFIT

(1 Jan - from overdue Income Inc./Exp. Controlling (1 Jan -
30 Sept 2013) sales/Foreign Interests 30 Sept 2013)

exc. gain from
trade rip




Consolidated EBITDA => Consolidated Net Cash (Million USD)
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EBITDA Changes in Interestinc.  Interest Exp. InterestInc., Net Cash Used Free Cash Flow Dividends Paid Decrease in  Foreign Cur. DECREASE IN
(1 Jan - Working from overdue Tax and Other in Investing Financial Diff. and Other CASH
30 Sept13) Capital sales/Foreign Act. Liabilities (1 Jan - 30 Sept
exc. from trade 13)
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Consolidated EBITDA 2013 20 => Consolidated EBITDA 2013 30 (Million USD)

(53)
T (40)
24 «-=--» €«====
] 27) ___, 20
EBITDA Quantity, Mix Price Cost Non-operating Other EBITDA
(1 April- Expenses (1 July -
30 June 2013) 30 Sept 2013)
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EBITDA PER TON (USD/TON)

161

141/ —_—
/ 126
» 138 113

1 | 20 | 30 Q| 10 20 Q|
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BORROWINGS ( MILLION USD )

3.785

2.998

2.767

2008 2009 2010 2011 2012 2013 9M

| _ong-Term Debt E=Short-Term Debt -&-Net Debt
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NET DEBT (MILLION USD)

«----p>
(337) 6o
s <t (177)
D e
Net Debt Free Cash Flow DividendPayment Foreign Cur. Diff. Net Debt
(December 2012) and Other (September 2013)
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BORROWINGS MATURITY PROFILE (MILLION USD)

Sept.13 Oct.-Dec. 2014 2015 2016 2017 2018 2019 2020

Cash 2013 o _ . :
mPrincipal ®Revolving Trade Financing Loans Interest




COST OF PRODUCTION BREAKDOWN?* - %
° 5%

(oL
11%

2013 9M 2012 9M 2012 2011
B Raw Materials BPersonnel Expenses OPurchased Energy Expenses
@ Depreciation and Amortization Exp. BNon-operating Expenses OOther

RAW MATERIALS BREAKDOWN - %

2013 IM 2012 9M 2012 2011
®iron Ore&Pellet BCoal BScrap OOther

* Excluding inventory writedowns and provision released



FLAT PRODUCTS ( USD/TON )*

1.489 1.505 1.565 1.621

1.624 1.600 1.651
1.506 .
428 1360 492

1.326 1.322 1.378

1174 °771.262 1.284 1.278 _— ~————1 _— ~.3
1.050
116
% 8 738 g4 gg 85 101 109 111 120 103 106 116 104 g 97 101 102
73 83 75 74 89 95 g g3 90 85 85 81 8 78 75
10 |20 |30 |40 10|20 |32 40 | 10| 20|30 40| 10| 20 | 32| 40 | 10| 20 | 3q
2009 2010 2011 2012 2013

— Fixed Cost Per Ton

LONG PRODUCTS ( USD/TON )*

562 530

—\/ariable Cost Per Ton

85

——Flat Production (000 tons)

509

89

76 79 71 75 84 70 74 76 80
68 67
52 60 69 80 7
— v
46 51 52 45 56 99 59 56 61 63 53 58 59 58 57 .
10 | 2a | 30 | 4q

10 | 20 | 3Q | 4Q
2009

—Fixed Cost Per Ton

* Conversion Cost

10 | 20 | 30 | 4a
2010

2011

—Variable Cost Per Ton

10 | 20 | 30 | 4a

10 | 2a | 3Q
2012

2013

— Long Production (000 tons)
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(MUSD)

1.017
718
634
961
576
200
158
143
140
68 43 —17

2005 2006 2007 2008

423

242

159

2009 2010 2011

m Fixed Assets Acquisition and Maintenance

* The figures only cover the board approved capex plan.

2012 20139M 2013 2014+

m Capital Expenditures




NUMBER OF EMPLOYEES

15.063

2007 2008 2009 2010 2011 2012 2013
September







