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Crude Steel Production

China Crude Steel Production (% yoy)

EU27 Crude Steel Production (% yoy)
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Coking Coal, Iron Ore & Scrap Prices

Iron Ore Prices
(IODEX 62% Fe CFR North China Mid)

Coking Coal Prices
(HCC Peak Downs Region FOB Australia)
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Scrap Prices
(HMS CFR Turkey Mid)

USD/TON
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Source: Platts / IODEX
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Turkish Steel Production & Consumption

Production (mn tons)
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Turkish Steel Exports & Imports

Exports (mn tons) 19.9
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Imports (mn tons)
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@ .
Operational and Financial Highlights Cer)

Liquid Steel Production (000 tons) 8,709 9,203 4,590 4,198 -8.5%
Flat Steel Production* (000 tons) 7,266 7,515 3,744 3,789 1.2%
Long Steel Production (000 tons) 992 857 404 479 18.6%
Flat Steel Shipments (000 tons) 7,489 7,400 3,643 3,486 -4.3%
Long Steel Shipments (000 tons) 1,006 846 380 459 20.8%
Financial Highlights 2020 2021 6M 2021 6M 2022 | Change (6M)
Net Sales Revenue (USD mn) 4,575 7,667 3,153 4,303 36.5%
EBITDA (USD mn) 989 3,021 1,207 1,385 14.7%
Net Profit** (USD mn) 472 1,745 738 827 12.1%

All figures are on IFRS consolidated basis unless stated otherwise.
(*) Total flat steel production of Eredli and iskenderun Plants.
(**) It demonstrates Net Profit of Equity Holders of the Parent.
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Liquid Steel Production (ooo tons)

Liquid steel production increased by 6.5% QoQ in Q2 2022.
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Crude Steel Capacity Utilization Ratio
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@ .
Production (oo tons) @

Production increased by 5.0% QoQ in Q2 2022.

8,283 8,258 8,372

4,148 4,268
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Q .
Sales Volume (000 tons) @

8,307 8,495 8,246

4,023 3,945

2,012 1,981 1,964
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Net Sales Revenue usb mn)

Net sales revenue increased by 36.5% YoY in 6M 2022.

7,667

(36.5%>

4,303
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Flat & Long Steel Domestic Sales Breakdown

Flat Steel Domestic Sales

Bl Pipe&Profile and Rolling
2,959 kton [REEA " Distribution Chains

6M 2022 I General Manufacturing Industry
B Automotive

Long Steel Domestic Sales

B Rebar and Profile Producers
423 kton [ ] G_eneral Manufacturing_ Industr.y.
6M 2022 [ ] High Carbon and Special Qualities
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Export Volume (000 tons)
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@ .
EBITDA & Net Profit (ERD@M'R)

Bl EBITDA (USD mn)  —— EBITDA Margin (%)

o1 o1 600 39.4% 38,39
.Fo .6% —e ‘_0 32.2% 39.3% 33.0% 31.4%
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B Net Profit* (USD mn) —— Net Profit Margin (%)
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12.1% 10.3% 23 4% 22.1% 19.3% 19.2%
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EBITDA 3 Net Profit usp mn)

EBITDA Depreciation Interest Inc. Operating
(6M 2022) (Exp.) in Other Income
Operating Inc.
(Exp.)

Investing Finance
Activities Inc./(Exp.)
Inc./(Exp.)

METALLURGY
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Tax Inc./(Exp.) Non-Controlling NET PROFIT
Interests (6M 2022)
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EBITDA 3 Net Cash usp mn)

EBITDA Changes Interest Taxes Paid Net Cash used
6M 2022 in Working Inc./(Exp.) in Investing
Capital Net Activities

‘OYAK ’ l

Free Cash Dividend Paid Credit Usage/
Flow (Payment) Net
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@
EBITDA per Ton* (usbrton) (mgmm)

413 418
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Financial Figures

Consolidated Net Assets (USD mn) 31.12.2021 | 30.06.2022

Cash Equivalents and Financial Investments
Working Capital

Tangible and Intangible Assets

Financial Liabilities

Provisions and Other

Goodwill

Deferred Tax

Net Assets

Working Capital (USD mn) 31.12.2021 | 30.06.2022

Trade Receivables
Inventories

Trade Payables
Other

Working Capital

(OYAK > |

1,741 -57%
2,508 3,199 28%
4,154 4,237 2%

(1,249) (1,480) 18%
(100) 85 -

19 19 -
(724) (725) 0.1%
6,349 6,082 -4%

9%

2,173 2,962 36%
(504) (729) 45%
(17) 32 -
2,508 3,199 28%
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@ .
Financial Borrowings usbp mn) @

723

499 ‘ 486

897

733
266

«———"”"EEE» (528)

(675) (518)

(984)
2017 2018 2019* 2020~* 2021~ 6M 2022*

——Net Debt M Short-Term Debt M Long-Term Debt

( ) MININ
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Net Cash (Debt) wusb mn)

518
(63)
Net Cash Free Cash Flow

Dec. 2021

(1,062)

Dividend Paid
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Other

(733)

Net Cash
Jun. 2022
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Borrowings Maturity Profile wsp mn) (“"5""“)

720

June 2022 Jul.-Dec. 2022 2023 2024 2025 2026 2027 and after
Cash

Bl Frincipal [ Revolving Trade Financing Loans [ Interest
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@ .
Cost of Sales Breakdown™ () (ERD;M'R)

5 5
38 6
74 78

2019 2020 2021 6M 2022
Raw Materials Breakdown )

Il Raw Materials

B Personnel Expenses

| Purchased Energy Expenses

B Depreciation and Amortization Exp.

I Other

B iron Ore&Pellet

B coal
" Scrap
I Other
2019 2020 2021 6M 2022
( ) MINING
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Capital Expenditures* wsbp mn) (ERD;M'R)

434

306

242 251
201 208 216

162

218

162 162

82

83 80 88 84

55

52

43

35
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 6M 2022

21 20

B Capital Expenditures B Fixed Assets Acquisition

* Advance payments for capital expenditures are not OYAK MINING
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Number of Employees

11,975 11.607

2017 2018

11,428

2019

‘OYAK ’ ‘

11,538

2020

MINING
METALLURGY

12,788

2021

12,788

Jun. 2022



Appendix — EBITDA Detall

01.01.2022-
30.06.2022
(Thousand USD)
Presentation Currency Translation 2.1
Operating Profit 1,274,934
Depreciation and Amortisation Expenses 110,102
Cost of Sales 13 100,675
Marketing Expenses 14 4,642
General Administrative Expenses 14 3,907
Research and Development Expenses 878
POA Classification (340)
Interest Income for Overdue Receivables 14 (330)
Rediscount Income 14 (10)

1,384,696

MINING
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01.01.2022-

30.06.2022
(Thousand TRY)

14.8297

18,906,905
1,632,775
1,492,982

68,836
57,934
13,023
(5,060)
(4,905)
(155)
20,534,620




Sustainability

We shape our approach to value generation on the basis of three basic concepts as follows: sustainable growth,

responsible production, approach that puts people at the center.

Responsible
Production

Sustainable
Growth
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835,652 MWh USD 30.6 million
We achieved USD 30.6 million in

financial savings through our energy
efficiency projects.

The total volume of water recovered
by our Mining Metallurgy Companies
stood at 1,098 million m

The amount of energy recovered
from waste heat stood at 835,652

MWh.
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Erdemir Investor Relations

investorrelations@erdemir.com.tr | https://www.erdemir.com.tr/investor-relations/ | +90 216578 80 61
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Q .
Disclaimer <ERD5-IR>

Eregli Demir Celik Fabrikalari T.A.§. (Erdemir) may, when necessary, make written or verbal
announcements about forward-looking information, expectations, estimates, targets, assessments and
opinions. Erdemir has made the necessary arrangements about the amounts and results of such
information through its Disclosure Policy and has shared such policy with the public through the Erdemir
website, in accordance with the Capital Markets Board regulations. As stated in related policy, information
contained in forward-looking statements, whether verbal or written, should not include unrealistic
assumptions or forecasts. It should be noted that, actual results could materially differ from estimates
taking into account the fact that they are not based on historical facts but are driven from expectations,
beliefs, plans, targets and other factors which are beyond the control of our Company. As aresult, forward-
looking statements should not be fully trusted or taken as granted. Forward-looking statements should be
considered valid only considering the conditions prevailing at the time of the announcement. In cases
where it is understood that forward-looking statements are no longer achievable, such matter will be
announced to the public and the statements will be revised. However, the decision to make a revision is a
result of a subjective evaluation. Therefore, it should be noted that, when a party is coming to a judgement
based on estimates and forward-looking statements, our Company may not have made a revision at that
particular time. Our Company makes no commitment to make regular revisions which would fully cover
changes in every parameter. New factors may arise in the future which may not be possible to foresee at
this moment in time.
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